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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
take no responsibility for the contents of this announcement, make no representation as to 
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss 
howsoever arising from or in reliance upon the whole or any part of the contents of this 
announcement.
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PROFIT WARNING

This announcement is made by New Focus Auto Tech Holdings Limited (the “Company”, 
together with its subsidiaries, the “Group”) pursuant to the Inside Information Provisions 
under Part XIVA of the Securities and Futures Ordinance (Chapter 571 of the Laws of 
Hong Kong) and Rule 13.09 of the Rules Governing the Listing of Securities on The Stock 
Exchange of Hong Kong Limited (the “Listing Rules”).

The board of directors (the “Directors”) of the Company (the “Board”) wishes to inform 
the shareholders and the potential investors of the Company that, based on the information 
currently available and a preliminary assessment of the financial information of the Group 
for the six months ended 30 June 2024 (the “Period”), the Group is expected to record a net 
loss in the range of approximately RMB15 million to RMB17 million for the Period (the same 
period of 2023: a net loss of approximately RMB5.26 million).

The increase in net loss during the Period was primarily due to the following reasons: (i) 
the decrease in revenue from the Company’s non-principal businesses (including interest 
receivable from loans and consulting fee income from supply chain management), the 
loss in change in fair value of assets from foreign investments and other factors, which in 
aggregate resulted in a year-on-year decrease in other income and other gains or losses, net of 
approximately RMB8.30 million; (ii) the increase in depreciation and amortization expenses 
resulted from the increase in property, plant and equipment, and the right-of-use assets as 
compared to the same period of 2023, as well as the employment of certain new management 
personnel, which in aggregate resulted in a year-on-year increase in administrative expenses 
of approximately RMB4.70 million; and (iii) net allowance for expected credit losses on trade 
receivables, deposits, prepayments and other receivables changed from reversal to allowance 
as compared to the same period of 2023, resulting in a year-on-year decrease in profit of 
approximately RMB2.10 million.
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The Company also took measures to reduce its net loss during the Period. The Company has 
streamlined its sales team and optimized its sales channels, which resulted in a year-on-year 
decrease in distribution costs of approximately RMB2.90 million. In addition, the Company 
repaid part of its borrowings, which resulted in a year-on-year decrease in finance costs of 
approximately RMB1.30 million.

The Company is still in the process of finalizing its interim results for the Period. The 
information contained in this announcement is only a preliminary assessment based on the 
information currently available to the Board, and has not been audited or reviewed by the 
auditor or the audit committee of the Company. Details of the financial information shall be 
subject to the disclosure in the 2024 interim results announcement and 2024 interim report of 
the Company.

Shareholders and potential investors of the Company are advised to exercise caution 
when dealing in the shares of the Company.
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